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This study aims to determine the development map of Covid-19 outbreak research that 
is published by journal in the theme of Islamic economics and finance. The data 
analyzed were more than 50 publications of indexed research publications. The entire 
sample journal publications have published in 2020. The export data is then processed 
and analyzed using the VOSviewer application program to find out the bibliometric map 
of the development of economic of the role of islamic economics and finance in times 
of Covid-19 outbreak. The results showed that the number of publications on the 
development of the role of Islamic economics and finance research experienced a 
significant increase. Network visualization showed that the map of the development of 
Covid-19 research was divided into 4 clusters. Cluster 1 consists of 20 topics, cluster 2 
consists of 20 topics, cluster 3 consists of 11 topics, and cluster 4 consists of 12 topics. 
The findings of this study are that there is special attention to the development of the 
halal industry, especially halal food and Islamic social finance in order to mitigate the 
impact of the prolonged health and economic crisis.  

Keywords: Covid-19, Islamic Economics & Finance, Bibliometrics 

 

 

  

OPEN ACCESS 
ISSN 2775-4251 (Online) 

 

*Correspondence: 

Aisyah As-Salafiyah 

assalafiyahsmart@gmail.com 

 

Received: 5 October 2022 

Accepted: 13 October 2022 

Published: 2 November 2022 

 

Citation: 

(2022) Covid-19 and The Role of 

Islamic Economics & Finance. 

Journal of Islamic Economic 

Literature. 3.1. 

  



Aisyah As-Salafiyah & Nun M. Mahsyar  Covid-19 and The Role of Islamic Economics & Finance 

Journal of Islamic Economic Literatures | http://journals.smartinsight.id/index.php/JIEL/index    November 2022 | Volume 3 Issue 1 

INTRODUCTION 

The whole world is currently experiencing a long 
crisis due to the Covid-19 pandemic since the beginning 
of 2020. The virus, which first originated in China, has 
resulted in severe economic damage (Brodeur et al., 
2020). Inflation experienced by Indonesia in March 2020 
was recorded at 0.10% (month to month) and 2.96% 
(year on year). This not only affects the Indonesian 
rupiah exchange rate against the US dollar, but also the 
problem of meeting the availability of food raw materials 
and other supporting commodities properly (Suar et al., 
2020). 

In addition, the attention of world countries has 
shifted from the problem of the spread of disease, now 
to the problem of the economic and financial 
consequences of the country and its people, 
underproduction will have an impact on the lack of 
supply and end in many layoffs for millions of people 
around the world (Syed et al., 2020). The state has made 
various efforts in fulfilling the state budget to deal with 
the problems of the impact of covid-19 as soon as 
possible, for example by issuing sukuk which is quite 
influential for the economy due to its low risk 
investment (Asiyah et al., 2020). 

In addition, another instrument that can be used 
to maintain the country's economic circulation is 
through financial technology, in this period, fintek will 
be very attractive to be given further attention by various 
levels of society (Ilyas & Salim, 2020). The importance 
of the economy during this pandemic shows that social 
inequality and inequality in people's income are the 
source of all forms of urgent problems for improvement 
(Murshed, 2020). 

There are more than 50 scientific research papers 
published by various journals both nationally and 
internationally in the period of early 2020 observations 
until the time this paper was written, namely August 
2020, which discusses the role of sharia economics and 
finance during the Covid-19 pandemic. Paper with this 
theme is interesting to discuss considering the 
importance of scientific research to be carried out in 
order to generate ideas and innovations that can answer 
the country's economic problems.  

This research is structured as follows. The second 
part reviews in general the research method, namely the 
bibliometric method. The third section presents and 
reports the results of descriptive research while 
providing content analysis of each cluster category in the 
meta-analysis consisting of the number of papers on the 
theme of the role of sharia economics and finance 
during the Covid-19 pandemic, the methodological 
approach used, top agencies and country as the top 
object of study. The fourth section will explain the 
visualization of bibliometric mapping ranging from 
keyword trends, top authors to journals that publish 
papers on the theme of the role of the economy and 
Islamic finance during the Covid-19 pandemic. The fifth 

part is the closing of the paper which contains a 
summary of the main discussion and conclusions. 

 

RESEARCH METHOD 

Bibliometric mapping is an important research 
topic in the bibliometric field (Börner et al., 2003). Two 
distinguishable bibliometric aspects are the construction 
of the bibliometric map and the graphical representation 
of the map. In the bibliometric literature, the greatest 
concern is in the construction of the bibliometric map. 
Research on the effects of differences in similarity 
measures (Ahlgren et al., 2003; Klavans & Boyack, 2006; 
Van Eck & Waltman, 2009), and they tested it with 
different mapping techniques (Boyack et al., 2005; Van 
Eck & Waltman, 2007a; White, 2003). The graphic 
representation of the bibliometric map has received less 
attention. Although some researchers seriously study the 
issues associated with graphic representation (Chen, 
2003, 2006; Skupin, 2004), Most articles published in the 
bibliometric literature rely on simple graphical 
representations provided by computer programs such as 
SPSS and Pajek. 

In Islamic economics and finance research, the 
bibliometric method, for example, has been carried out 
by Srisusilawati et al. (2021), Laila et al., (2021), 
Rusydiana et al., (2021) and also Marlina et al., (2021) on 
Indonesia Islamic bank research mapping using 
biblioshiny-R. 

This section discusses the use of VOS, which is 
to build a bibliometric map. The purpose of VOS is to 
place items in such a low dimension that the distance 
between the two items accurately reflects the uniformity 
or association of the items. For each pair of items i and 
j, VOS requires a similarity input sij (sij ≥ 0). VOS treats 
the equation sij as a measure on a ratio scale. The 
equation sij is usually calculated using the power of 
association defined in Equation 1 (Van Eck et al., 2006; 
Van Eck & Waltman, 2007b). VOS determines the 
location of items in the map by minimizing, 
 

𝑉(𝑥𝑖 , … , 𝑥𝑛)  =  ∑ 𝑠𝑖𝑗‖𝑥𝑖 − 𝑥𝑗‖
2 

𝑖<𝑗   (1) 

to: 
2

𝑛 (𝑛−1)
 ∑ ‖𝑥𝑖 − 𝑥𝑗‖ = 1𝑖<𝑗    (2) 

 
Therefore, the idea of VOS is to minimize the 

weighted sum of the squares of the distance between all 
pairs of items. The square of the distance between pairs 
of items is weighted by the equation between those 
items. To avoid worthless solutions, where all items have 
the same location, a limit is imposed so that the average 
distance between two items must be equal to one.  

There are two computer programs that have 
implemented the VOS mapping technique. Both are 
available free of charge. A simple open source program 
is available at www.neesjanvaneck.nl/vos/, and a more 
advanced program called VOSviewer (Van Eck et al., 
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2010) available at www.vosviewer.com. Both programs 
use the variant of the SMACOF algorithm mentioned 
above to minimize Equation 1 to Equation 2. 

This study uses paper publication data sourced 
from various journals with research on the theme of the 
role of the economy and Islamic finance during the 
Covid-19 pandemic. Data collection through tracing 
papers within the last year. From the search results, there 
were 52 published articles. Data in the form of the 
number of published papers on the theme of the role of 
sharia economics and finance during the Covid-19 
pandemic, methodological approaches, the top agencies 
that contributed to publishing published articles were 
analyzed using Microsoft Excel 2010. As for the 
development trend of the publication of the theme of 
the role of sharia economics and finance during the 
Covid-19 pandemic were analyzed using VOSViewer 
software. 

 

RESULTS AND DISCUSSION 

This section explains the number of published 
papers on the theme of the role of sharia economy and 
finance during the Covid-19 pandemic. There were 52 
papers published in the observation period of the last 
year. The distribution of papers with a large number 
dominates the themes in economic and social journals. 
The publication of papers on the theme of the role of 
sharia economics and finance during the Covid-19 
pandemic to August 2020 which we made as the object 
of study totaling 52 papers. However, this is because 
2020 has not been completed until the period December 
2020, the number of papers is still possible to increase 
and increase, the data collection of papers studied in this 
study is until August 2020.  

Of the 52 papers published on the theme of the 
role of sharia economics and finance during the Covid-
19 pandemic in the past year, the title of the longest 
paper is “An Artificial Intelligence and NLP based 
Islamic FinTech Model Combining Zakat and Qardh-
Al-Hasan for Countering the Adverse Impact of 
COVID 19 on SMEs and Individuals” (Syed et al., 2020) 
which proposed artificial intelligence innovation 
(Artificial Intelligence) and integrated NLP based on the 
sharia fintek model by combining zakat and Qardhul 
Hasan in order to help reduce the impact of Covid-19 
on the economy, especially SMEs.  

While the shortest paper title is “Islamic 
Responses to Covid-19” (Thurston, 2020) which 
discusses the various phenomena of the impact of 
Covid-19 on the rules of some worship in Islam, for 
example, such as restrictions on the implementation of 
Hajj, prohibition of prayer in mosques, prohibition of 
holding Friday prayers in mosques, and so on in Islamic 
view.  

Research Approach 

Based on Punch (2013), there are 3 types of 
research approaches, namely the qualitative approach, 
the quantitative approach and the mixed method 
approach. Table 3 shows the research methodology used 
by each published paper from 2003 to 2020. In this 
observation, the most widely used research approach is 
the qualitative approach, namely 44 papers (84.6%), 
followed by the quantitative approach of 8 papers 
(15.4%) and the approach mixture of 0 paper (0%). 

Table 1: Research Approach 

Research Approach Total Percentage 

Qualitative 44 85% 

Quantitative 8 15% 

Mix 0 0% 

Total 52 100% 

The results of the research findings show that the 
number of empirical research on the role of economics 
and Islamic finance during the Covid-19 pandemic is far 
less than that of conceptual research. The research 
model that is widely used in qualitative methods is 
descriptive. The empirical research model that is widely 
used is linear regression modeling. However, there are 
no papers that use mix method which colaborate 
between qualitative and quantitative methods.  

Top Institutions 

Table 2 shows the ranking of the top 8 
institutions affiliated with the authors over the past year 
in a paper on the theme of the role of the economy and 
Islamic finance during the Covid-19 pandemic. The total 
number of institutions affiliated with the authors of the 
paper is 74 institutions from various countries around 
the world. 

Table 2: Top Institurions 

Institution Total Authors 

International Islamic University Malaysia 6 

Universiti Malaya 5 

UIN Walisongo Semarang 5 

University of Oxford 5 

University of Ottawa 4 

IAIN Tulungagung 4 

UKM Bangi 4 

Baqiyatallah University of Medical Sciences 4 

 

The results showed that the most productive 
author-affiliated institutions, in the first place were 
International Islamic University Malaysia (IIUM) which 
produced 6 authors, followed by Universiti Malaya, UIN 
Walisongo Semarang and University of Oxford, each of 
which produced 5 authors, then the University of 
Ottawa, IAIN Tulungagung, UKM Bangi and 
Baqiyatallah University of Medical Sciences with 4 
authors each. Interestingly, institutions from Malaysia 
dominate the top 2 rankings, this shows that institutions 
in Malaysia are quite productive compared to other state 
institutions in conducting research on the theme of the 
role of sharia economics and finance during the Covid-
19 pandemic. 



Aisyah As-Salafiyah & Nun M. Mahsyar  Covid-19 and The Role of Islamic Economics & Finance 

Journal of Islamic Economic Literatures | http://journals.smartinsight.id/index.php/JIEL/index    November 2022 | Volume 3 Issue 1 

Bibliographic Analysis 

To explore the results of the meta-analysis in the 
third part, this fourth part will present a graphical visual 
mapping of the publication of a paper on the theme of 
the role of sharia economics and finance during the 
Covid-19 pandemic. The results of the keyword 

mapping analysis form the basis for the co-occurrence 
mapping of important or unique terms contained in a 
particular article. Mapping is a process that allows a 
person to recognize elements of knowledge and their 
configuration, dynamics, interdependencies, and 
interactions. 

 

Figure 1: Bibliometric Keyword Mapping 

 

Related to bibliometrics, science mapping is a 
method of visualizing a field of science. This 
visualization is done by creating a landscape map that 
can display topics from science. The results of the 
visualization of the co-word map network publication of 
the paper on the theme of the role of the economy and 
Islamic finance during the Covid-19 pandemic can be 
seen in Figure 1 above. 

In this mapping, several key words that often 
appear in papers on the theme of the role of sharia 
economics and finance during the Covid-19 pandemic 
in the past year are displayed and their relation to other 
keywords in 4 clusters, namely: 

• Cluster 1 in red consists of 20 keywords, 
namely: case, community, covid, death, form, fund, 
home, Indonesia, march, muslims, pandemi covid, 
policy, region, resident, study, syariah, tersebut, use, way, 
zakat. 

• Cluster 2 in green consists of 20 keywords, 
namely: coronavirus desease, country, crisis, design 
methodology approach, effort, familt, feature, 
government, impact, model, originality valuse, outbreak, 
pandemic, paper, part,policymaker, spread, support, 
total, value. 

• Cluster 3 in blue consists of 11 keywords, 
namely: analysis technique, bank, banking industry, 
brand image, case study, challenge, development, factor, 
halal food, individual, opportunity, qualitative approach, 
secondary data source, sector, service, sharia bank. 

• Cluster 4 in yellow consists of 12 keywords, 
namely: article, concept, descriptive qualitative 
approach, digital marketing, effect, future, information 
technology, literature, person, research, researchers, 
role. 

The keywords which are divided into the 4 
clusters above are arranged in the form of a colored 
circle indicating the clusters, this data can be used in 
determining the trend of the keywords in the last year. 
Bibliometric analysis shows several keywords that are 
widely used in the paper which is the object of study. 
The keywords that appear the most are indicated by the 
larger the circle. Meanwhile, the line relation between 
keywords shows how much it is related to other 
keywords. It was found that the most familiar keywords 
were covid, study, pandemic, model and impact. 

Furthermore, using the VOSViewer software, we 
found the bibliometric mapping of the authors as in 
Figure 2 below. The bigger and more glowing the circle 
of light the author's name shows, the more papers he has 
published in the paper on the theme of the role of the 



Aisyah As-Salafiyah & Nun M. Mahsyar  Covid-19 and The Role of Islamic Economics & Finance 

Journal of Islamic Economic Literatures | http://journals.smartinsight.id/index.php/JIEL/index    November 2022 | Volume 3 Issue 1 

economy and Islamic finance during the Covid-19 
pandemic in the past year. 

The cluster density view, is the item (label) which 
is marked the same as the visible item. Each item dot has 
a color depending on the density of the item at that time. 
This identifies that the color of the points on the map 

depends on the number of items associated with other 
items. This section is very useful for obtaining an 
overview of the general structure of the bibliometric 
map by paying attention to which parts of the items are 
considered important to be analyzed. Through this 
worksheet, we can interpret the authors who have 
written the most publications. 

 

Figure 2: Bibliometric Author Mapping 

 

 

Based on these results, a density map is displayed 
which is the result of an analysis using all published 
articles on the theme of the role of sharia economics and 
finance during the Covid-19 pandemic, both related and 
unrelated. There are many clusters if sorted by author. 
The most popular authors wrote publications related to 
the role of sharia economy and finance during the 
Covid-19 pandemic based on bibliometric mapping, 
namely Hijjatullah Abdul-Jabbar, Arif Billah and Salazy 
Abubakar. 

The order in this mapping may have a difference 
with the author's top ranking if we calculate manually, 
for example by meta-analysis, but in addition to 

calculating the quantity of papers published on the 
theme of the role of sharia economics and finance 
during the Covid-19 pandemic, VOSViewer also takes 
into account the number of links and terms. with other 
authors so as to produce more comprehensive data. 

Furthermore, the visualization of the journal 
mapping is depicted in the bibliometric figure 3 below. 
Based on this figure, there are several journal clusters 
that appear to be listed in a glowing circle, indicating the 
journal's productivity in contributing to publishing its 
paper on the theme of the role of sharia economics and 
finance during the Covid-19 pandemic. 
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Figure 3: Bibliometric Journal Mapping 

 

 

Most journals in terms of number of publications 
and number of links to other journals, where a paper 
writer can write many papers in different journals. The 
top journal rankings include the first rank, namely the 

Journal of Digital Marketing and Halal Industry, 
followed by the International Journal of Sociology and 
Social Policy in the second place and the SSRN 
Electronic Journal in the third place. 

 

Figure 3: Bibliometric Citation Mapping 

 



Aisyah As-Salafiyah & Nun M. Mahsyar  Covid-19 and The Role of Islamic Economics & Finance 

Journal of Islamic Economic Literatures | http://journals.smartinsight.id/index.php/JIEL/index    November 2022 | Volume 3 Issue 1 

 

The results of data processing show that Billah et 
al. (2020) is the most cited paper compared to other 
papers, with the title "Factors influencing Muslim and 
non-Muslim consumers' consumption behavior: A case 
study on halal food" which discusses the state of Covid-
19 which makes people careful of consuming food and 
drinks carelessly, therefore Billah describes consumer 
behavior and the factors that influence the desire to buy 
halal products from the country's perspective. This study 
also shows that attention in choosing food needs to be 
done in order to maintain health and avoid and 
anticipate things that are not according to sharia and 
medical. 

 

FINDINGS 

The period of the Covid-19 pandemic shows that 
there is enormous urgency in the need for hygienic food 
supplies to maintain health (Kasdi & Saifudin, 2020), 
especially halal food (Chow, 2020). This is because the 
cause of the Covid-19 pandemic, one of which is the 
problem of food, has not paid attention to its health, so 
the rules applied by Islam in the recommendation of 
food selection are very important to pay more attention 
to (Farnoosh et al., 2020), Amalia et al. (2020) also stated 
that consumption of halal food in a sustainable manner 
can reduce the risk of a pandemic such as Covid-19 in 
the future. 

A report from The State of the Global Islamic 
Economy 2018 shows that Indonesia ranks first as the 
largest consumer of food products in the world with a 
value of USD 154.9 billion, however, the Indonesian 
government has not been able to maximize this market 
potential as indicated by Indonesia's ranking which is 
still at in tenth place in the category of world halal food 
producing countries (Mubarok & Imam, 2020). 
Therefore, Indonesia needs to improve the quality and 
quantity of halal food provision, especially during this 
pandemic because the increasing demand creates 
opportunities, for example tourists who come to visit 
certain countries, they are asked to remain in the room 
during the quarantine period but are still allowed to 
order food via room service (Karim et al., 2020). 

In contrast to Indonesia, there are many 
communities, both individuals and organizations, that 
have begun to coordinate long-term anticipatory actions 
from the impact of Covid-19, one of which is carried out 
by Feed Buffalo, an emergency food pantry or public 
kitchen that provides healthy and halal food for the 
community (Raja, 2020). Durban, one of the cities in 
KwaZulu-Natal has also begun to pay attention to the 
provision of halal food for its people by improving 
access to halal food services, even Durban was chosen 
to host the World Halal Day 2020, whose 
implementation was delayed due to Covid-19 (Bhoola, 
2020). 

The halal food industry in Europe has also 
continued to develop rapidly in the past few years, 
Islamic shops that provide halal food are in great 
demand because the needs according to Muslim 
circumstances are still not widely provided in shops in 
general (Boujjoufi et al., 2020), one of the reasons for 
this development is the increasing demand for halal 
certification and quality assurance in line with the 
development of the tourism sector (Aniqoh & 
Hanastiana, 2020). 

On the other hand, Billah et al. (2020) found that 
understanding the meaning and urgency of halal food is 
part of influencing consumer behavior and their 
purchase intention in relation to sustainable 
consumption, so knowledge and education about halal 
food needs to be improved. Nowadays, many companies 
have produced Islamic products but their business is still 
related to the production process which is not 
acceptable in Islam (Junusi, 2020), So an understanding 
of the true meaning of halal in terms of both hygienic 
and Islamic perspectives needs to be understood by both 
parties, both from the consumer and producer side as a 
business actor. 

In addition to the topic of the halal industry, 
another popular topic discussed in many papers which 
are the object of study is the topic of innovation in the 
financial sector in order to improve the economic crisis 
that has occurred, for example Ansari & Alanzarouti 
(2020), Ashraf et al. (2020), Basya et al. (2020), Eid & 
Arnout (2020), Faisal & Nirmala (2020), Khan (2020), 
Mardhiyaturrositaningsih & Mahfudz (2020) especially 
Islamic social finance (Elmaghrabi et al., 2020; Kadir et 
al., 2020) which is expected to be a solution to the 
problems that occurred during the Covid-19 pandemic. 
The impact we are currently experiencing is from the 
micro side, for example financial problems, including 
cash flow imbalances, access to the stimulus provided, 
to the risk of bankruptcy (Omar et al., 2020), while from 
the macro side, among others, is the economic crisis that 
has spread to almost all countries, therefore, the policies 
in the financial sector which will be determined by the 
government will determine the sustainability of public 
finances in general (Jaelani & Hanim, 2020). 

In a time of uncertainty such as today caused by 
various concerns about the Covid-19 pandemic, the 
roles of non-profit organizations, charities and the 
government need to be collaborated in order to mitigate 
the impact of this pandemic on people who are at the 
forefront (Bin-nashwan et al., 2020), one of them is by 
applying various Islamic social financial instruments that 
have an influence both from the spiritual, religious and 
voluntary aspects (Jaelani & Hanim, 2020) by setting 
aside a portion of their income to help those who are 
more in need, either through direct gifts or distributed 
by the government or institutions engaged in the field. 

Islamic social finance can also be said to play an 
important role in social safety net programs for affected 
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communities (Malik & Senjiati, 2020) at the same time 
increasing knowledge literacy about the types of Islamic 
social financial instruments such as zakat, infaq, 
shadaqah and waqf (ziswaf) so that they are better 
known by the public in addition to Islamic commercial 
financial literacy which is currently still being promoted 
(Iskandar et al., 2020). The form of Islamic social finance 
contributions can vary greatly depending on the needs 
of the community, for example with direct cash 
assistance (BLT), assistance with material needs such as 
basic necessities, health service assistance, and so on. 

Islamic social finance is a way of life that is 
complete, comprehensive and an effective means of 
helping society and anticipating greater damage that may 
be caused by a prolonged crisis (Syed et al., 2020). Islam 
has made social finance an effort that can be used to 
address social inequality and meet the needs of people in 
need (Dulaijan, 2020), innovative instruments have also 
been developed in line with technological developments 
making them easier to apply. 

In the end, Islamic social finance has the potential 
to become a means to increase aggregate demand and 
aggregate supply back to the right, so that the economic 
surplus is formed again and helps accelerate economic 
recovery (Iskandar et al., 2020) by mitigating the crises 
faced by the middle to lower class fairly, regardless of 
differences in ethnicity, race or skin color. 
 

CONCLUSION 

The focus of this research is to try to find out the 
development of the theme of the role of Islamic 
economics and finance during the Covid-19 pandemic 
in research, especially related to Islamic economic and 
financial research. Research on the theme of the role of 
sharia economics and finance during the Covid-19 
pandemic has been carried out by many methods, the 
most used research approach is a qualitative approach, 
namely 44 papers (86.4%), followed by a quantitative 
approach of 8 papers (15.4%), the most productive in 
the first place, namely International Islamic University 
Malaysia with a total number of authors of 6 people. 

The bibliometric mapping visualization shows 
that the map of research developments in the field of the 
role of the economy and Islamic finance during the 
Covid-19 pandemic is divided into 4 clusters. Cluster 1 
consists of 20 topics, cluster 2 consists of 20 topics, 
cluster 3 consists of 11 topics, and cluster 4 consists of 
12 topics. It was found that the most popular writers 
were Hijjatullah Abdul-Jabbar, Arif Billah and Salazy 
Abubakar. The journals that publish the most articles 
related to the theme of the role of the economy and 
Islamic finance during the Covid-19 pandemic, namely 
Journal of Digital Marketing and Halal Industry, 
followed by  International Journal of Sociology and 
Social Policy, in second place SSRN Electronic Journal 
in the third place. The paper with the most citations 
based on bibliometric mapping is Billah et al. (2020). 

It should be noted that the purpose of this study 
is to present an overview of the research trends on the 
theme of the role of sharia economics and finance 
during the Covid-19 pandemic, but its limitations have 
only been in the last few months. Although research has 
been carried out using specific bibliometric indicators so 
that readers get a general representation of the most 
significant data on this theme, the results presented are 
still dynamic and can change over time with new trends 
that emerge or variables that increase and decrease in the 
future. 

An important finding is that the Islamic economy 
and finance during the Covid-19 Pandemic played an 
important role, especially in the issue of the halal 
industry, more specifically halal food. Likewise with 
regard to the contribution of Islamic social finance 
including zakat, infaq and waqf in mitigating the risk of 
the impact of Covid-19. In addition, the Islamic 
microfinance sector also plays a role in providing 
financing solutions for small businesses with various 
soft financing schemes ranging from Qard Hasan to 
other social schemes. 
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