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ABSTRACT
The goal of this study was to determine and assess the influence of Financial Literacy on Financial Behavior as mediated by Financial Knowledge among students at the University of Muhammadiyah North Sumatra's Faculty of Economics and Business. The associative approach as well as survey methodologies were used in this study. The participants in this study were 4158 students from the Faculty of Economics and Business at the University of Muhammadiyah North Sumatra. In this study, 88 persons were sampled using a non-probability, incidental sampling technique in conjunction with the criteria for concentration of financial management students in the 2017 and 2018 Stambuks. Interview approaches and questionnaires/questionnaires were utilized to obtain data in this study. In this work, descriptive statistical analysis and path analysis using partial least squares were employed to analyze the data (PLS). Financial literacy has a positive and significant effect on financial behavior in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra, according to the findings of this study. Financial literacy also has a positive and significant effect on financial knowledge in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra.
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PRELIMINARY
Financial literacy has a positive and significant effect on financial behavior in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra, according to the findings of this study. Financial literacy also has a positive and significant effect on financial knowledge in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra.
Financial literacy is linked with personal financial management. According to (Astuti, Tanjung, & Pratami, 2019), having financial obligations is necessary for successfully planning and managing funds. Financial literacy, according to (Putri & Rahyuda, 2017), is a component of understanding financial management and investment planning so that daily decision-making is more focused and wise. Students' money management skills are supposed to improve their living standards. As a result, in order to effectively manage their funds, students must comprehend financial literacy and awareness.
Students who are financially responsible have the potential to graduate with a comprehensive understanding of finance and the ability to make sound financial decisions in order to attain future success and wealth. According to (Gunawan, Pulungan, & Koto, 2019), financial literacy is anticipated to assist someone in managing personal finances, making financial plans, and making the best financial decisions for his life, particularly his future security.
However, the existing situation does not indicate that pupils are financially literate. This can be demonstrated in the lack of a priority scale for economic activity. They are becoming increasingly wasteful in their financial actions, despite the fact that the majority of them do not have a source of income and are still reliant on their parents. Their monthly funds are likewise restricted. Furthermore, delays in parent remittances or payments that expire prematurely are a problem in terms of financial management, and the state of the friendship environment, which is supported by many entertainment and culinary facilities, can have an impact on financial management and student consumption patterns in general. If pupils lack financial knowledge, the likelihood of financial resource management errors will increase, and prosperity will be more difficult to obtain. As a result, students must be taught how to manage their money effectively so that they can make the most of what they have.
Students want to be able to make sound financial decisions in general. As a result, understanding of finance is required to attain goals as well as make sound financial decisions so that individuals may manage their personal finances. A person's financial understanding and capacity to make good decisions are referred to as financial knowledge. According to his research (Margaretha & Pambudhi, 2015), an individual's knowledge of money is critical so that they do not make poor financial judgments. Financial knowledge is an integral dimension of financial literacy, according to (Huston, 2010), however he has not been able to define financial literacy. When a person has the skills and talents to use existing financial resources to attain goals, they are said to be financially literate.
In general, students go through a transition stage from having their financial management managed by their parents to managing their own personal finances (Gunawan, Pirari, & Sari, 2020). Students should pay more attention to how they use their money while making judgments. Students are in a critical stage while at university, according to (Saraswati, Rispantyo, & Kristianto, 2017), because they must learn to be financially independent and take responsibility for the decisions they make. Students are in a phase of transition from financial dependency to financial independence, and they must make plans that will effect their future well-being and success during their studies. Students face significant financial issues because the majority of them do not have a source of income, and their reserve money are likewise limited and cannot be spent every month.
Of course, as a student, you have a variety of demands to meet, including those for college, transportation, unforeseen needs, and daily necessities. Students, on the other hand, are frequently confronted with the position of having to sacrifice one interest for the benefit of another by prioritizing secondary needs over fundamental ones. Many students' lives are now contradictory from within, according to (Pulungan & Febriaty, 2018), starting with their lifestyles that are not in accordance with ethics and degree of education, and many are counter to their family's economy. However, the majority of students continue to force themselves to follow the crowd. They may have a well-established economy. As a result, specific financial management is required. Behavioral finance aims to explain and improve financial understanding from a human perspective. Late remittances from parents, or monthly money running out prematurely owing to unanticipated requirements, or poor personal financial management (lack of budgeting), as well as lavish lifestyles and consumption patterns, can all contribute to issues. Every person faces challenges in distributing his income, such as developing and tracking spending budgets, providing funds for unexpected expenses, and putting money down for the future. In essence, financial conduct refers to a person's attitude toward money and how they manage their resources. Good financial conduct is unquestionably dependent on a high level of financial literacy and understanding, which allows people to make informed decisions about their finances. These financial behavioral phenomena have a significant impact on a person's decision-making process. Good financial conduct is unquestionably dependent on a high level of financial literacy and understanding, which allows people to make informed decisions about their finances. These financial behavioral phenomena have a significant impact on a person's decision-making process. Good financial conduct is unquestionably dependent on a high level of financial literacy and understanding, which allows people to make informed decisions about their finances. These financial behavioral phenomena have a significant impact on a person's decision-making process.

 
THEORETICAL BASIS	
Financial Behavior
Behavioral finance is the involvement of behavior that exists in a person which includes emotions, traits, preferences and various kinds of things inherent in humans as intellectual and social beings who interact and underlie decisions to take an action. Behavioral finance is an approach that studies how individuals perform actual financial activities that are influenced by psychological factors for a financial purpose. (Ricciardi & Simon, 2000)
According to (Mien & Thao, 2015)There are several factors that influence the behavior of financial management, including financial attitudes, financial knowledge, and Locus of Control. Other opinion according to(Kholilah & Iramani, 2013)There are several factors that influence the behavior of financial management including, Locus of Control, Financial Knowledge, and Income. Then according to(Sina, 2014)personality is one of the significant factors that influence financial behavior. The personality aspect often affects financial management because it is the cause of poor management.
Behavioral finance consists of several indicators to determine the level of a person's behavior. (Nababan & Sadalia, 2013) put forward indicators or student financial behavior, namely 1) Paying bills on time, 2) Making expenditure and expenditure budgets, 3) Recording expenses and expenditures (daily, weekly and monthly) 4) Providing funds for unexpected expenses, 5) Saving periodically, 6) Compare prices between shops or supermarkets before deciding to make a purchase According to (Remund, 2010) There are five categories to measure financial literacy, namely, 1) Knowledge of financial concepts, 2) Ability to communicate about financial concepts, 3) Ability to manage personal finances, 4) Ability to make financial decisions, 5) Confidence to make financial planning in the future. .


Financial Literacy
Literacy is one of the needs of every individual to avoid financial problems. Having financial literacy is the most important thing to get a prosperous life. With proper financial management supported by good financial literacy, it is hoped that people's living standards will increase, because no matter how high a person's income level is, without proper financial management, financial security will definitely be difficult to achieve. As mentioned(Yushita, 2017)Financial literacy is a basic need for everyone to avoid financial problems. Financial difficulties can arise if there is an error in financial management (mismanagement).(Rashid, 2012). According to(Desiyanti, 2016) that financial literacy provides great benefits, such as: being able to choose and utilize financial products and services that suit their needs, have the ability to do better financial planning, avoid investing activities in unclear financial instruments, gain an understanding of the benefits and risks financial products and services
[bookmark: _Hlk75347742]The level of financial literacy in each individual is different. There are many factors that affect financial literacy. According to(Lusardi, Mitchell, & Curto, 2010), there are three things that affect financial literacy, namely, 1) Sociodemography, in this study the socio-demographic characteristics that will be the focus of the research are seen from gender, age, parents' occupations, and parents' income, 2) Family background, education of a mother in family has a strong influence on financial literacy, especially mothers who graduate from college. They are 19 percent ahead of high school graduates, 3) Peer groups, a group or community will affect a person's financial literacy, consumption patterns and the use of existing money. According to(Remund, 2010) There are five categories to measure financial literacy, namely, 1) Knowledge of financial concepts, 2) Ability to communicate about financial concepts, 3) Ability to manage personal finances, 4) Ability to make financial decisions, 5) Confidence to make financial planning in the future. .
Financial Knowledge
Knowledge or knowledge can be interpreted as facts and conditions of knowing something through experience. According to(Huston, 2010)Financial literacy and financial knowledge are human capital but different constructs. Financial knowledge is an integral dimension of, but not equivalent to, financial literacy. Financial literacy has an additional application dimension which implies that a person must have the ability and confidence to use his financial knowledge to make financial decisions. When developing instruments to measure financial literacy, it is important to determine not only if a person knows the information, but also whether he or she can apply it appropriately. Financial knowledge is a process by which an individual acquires financial knowledge. This financial knowledge helps individuals to make a decision.
 According to (Garman, Eckert, & Forgue, 1984) To know the knowledge possessed by individuals, individuals need to develop financial skills and financial tools.(Ida & Dwinta, 2010)describes financial skills as a technique for making decisions in personal financial management. Preparing a budget, choosing investments, choosing an insurance plan, and using credit are examples of financial skills, while financial tools are tools or tools used in making personal financial management decisions, such as checks, credit cards, and credit cards. debit card.
As for (Humaira & Sagoro, 2018) financial knowledge variable indicators, namely 1) knowledge of financial management, 2) knowledge of financial planning, 3) knowledge of expenditure and income, knowledge of money and assets, 4) knowledge of interest rates, 5) knowledge of credit, 6) basic knowledge of insurance , 7) knowledge of various types of insurance, 8) basic knowledge of investment, 9) knowledge of deposit investment, 10) knowledge of investing in stocks, 11) knowledge of investing in bonds 12) knowledge of investing in property.
RESEARCH METHODOLOGY
This type of research is survey research, because it takes a sample from one population(Nasution, Fahmi, Jufrizen, Muslih, & Prayogi, 2020). This research approach uses an associative approach (Juliandi, Nasution, & Manurung, 2014). The associative approach in question is a research approach where the research aims to analyze the problem that there is a relationship between one variable and other variables. This study aims to determine how the financial literacy of North Sumatra Muhammadiyah University students on financial behavior.
The population in this study were students of the Faculty of Economics and Business, Muhammadiyah University of North Sumatra with a total of 4158 undergraduate students, consisting of 2469 students of the Management study program, 1429 students of the Accounting study program, 188 students of the IESP study program and 72 students of tax management.
The sample selection used in this study is non-probability sampling, with the type of accidental sampling technique, namely by looking for the object to be studied, meaning that objects that happen to meet at the time of data collection and are suitable for research, will be used as research samples.(Juliandi et al., 2014). The sampling was only carried out for students in the 6th semester of 2018 and 8th semester of 2017 financial concentration of the Management Study Program, Faculty of Economics and Business, University of Muhammadiyah North Sumatra, where those who have filled out a questionnaire in the google form will be sampled in this study.
Data collection technique 
The data collection techniques used are interview (interview), Questionnaire (questionnaire). Furthermore, the compiled questionnaire was tested for feasibility through validity and reliability testing.
Data analysis technique
Convergent Validity
	Outer Loading

	Variable
	Indicator
	Outer Loading

	Financial Literacy (X)
	X.1
	0.538

	
	X.2
	0.712

	
	X.3
	0.801

	
	X.4
	0.766

	
	X.5
	0.733

	
	X.6
	0.806

	
	X.7
	0.790

	
	X.8
	0.737

	
	X.9
	0.769

	
	X.10
	0.629

	
	X.11
	0.519

	
	X.12
	0.548

	
	X.13
	0.622

	
	X.14
	0.745

	
	X.15
	0.713

	
	X.16
	0.810

	
	X.17
	0.777

	
	X.18
	0.718

	
	X.19
	0.693

	Financial Behavior (Y)
	Y.1
	0.825

	
	Y.2
	0.867

	
	Y.3
	0.837

	
	Y.4
	0.229

	
	Y.5
	0.780

	
	Y.6
	0.786

	
	Y.7
	0.766

	
	Y.8
	0.822

	
	Y.9
	0.694

	
	Y.10
	0.826

	
	Y.11
	0.579

	
	Y.12
	0.590

	Financial Knowledge (Z)
	Z.1
	0.631

	
	Z.2
	0.642

	
	Z.3
	0.624

	
	Z.4
	0.683

	
	Z.5
	0.773

	
	Z.6
	0.763

	
	Z.7
	0.814

	
	Z.8
	0.835

	
	Z.9
	0.609

	
	Z.10
	0.735

	
	Z.11
	0.858

	
	Z.12
	0.846

	
	Z.13
	0.853

	
	Z.14
	0.838

	
	Z.15
	0.748

	
	Z.16
	0.851

	
	Z.17
	0.818

	
	Z.18
	0.776

	
	Z.19
	0.835

	
	Z.20
	0.868

	
	Z.21
	0.740

	
	Z.22
	0.825

	
	Z.23
	0.802

	
	Z.24
	0.833

	
	Z.25
	0.826

	
	Z.26
	0.851

	
	Z.27
	0.832

	
	Z.28
	0.834

	
	Z.29
	0.811

	
	Z.30
	0.835

	
	Z.31
	0.832

	
	Z.32
	0.847



Based on the table, it is known that each indicator of the research variable has a value of outer loading or loading factor > 0.7. However, it appears that there are still some indicators that have an outer loading or loading factor value of < 0.7. The value of the outer loading or loading factor between 0.5 - 0.6 is considered sufficient to meet the requirements of convergent validity(Ghozali, 2011).
Cross Loading
In addition to observing the value of the outer loading or loading factor, it can also be known through other methods, namely by looking at the value of cross loading. An indicator is declared to meet discriminant validity if the value of the cross loading indicator on the variable is the largest compared to other variables(Ghozali, 2011). The results of the cross loading value can be seen in the table below:
	Cross Loading

	Indicator
	Financial Literacy (X)
	Financial Behavior (Y)
	Financial Knowledge (Z)

	X.1
	0.538
	0.291
	0.540

	X.2
	0.712
	0.526
	0.658

	X.3
	0.801
	0.579
	0.711

	X.4
	0.766
	0.549
	0.658

	X.5
	0.733
	0.655
	0.629

	X.6
	0.806
	0.550
	0.608

	X.7
	0.790
	0.590
	0.527

	X.8
	0.737
	0.571
	0.564

	X.9
	0.769
	0.571
	0.609

	X.10
	0.629
	0.459
	0.553

	X.11
	0.519
	0.444
	0.305

	X.12
	0.548
	0.421
	0.456

	X.13
	0.622
	0.567
	0.461

	X.14
	0.745
	0.516
	0.536

	X.15
	0.713
	0.578
	0.524

	X.16
	0.810
	0.648
	0.626

	X.17
	0.777
	0.593
	0.577

	X.18
	0.718
	0.504
	0.499

	X.19
	0.693
	0.511
	0.476

	Y.1
	0.616
	0.480
	0.825

	Y.2
	0.653
	0.623
	0.867

	Y.3
	0.686
	0.674
	0.837

	Y.4
	0.229
	0.155
	0.229

	Y.5
	0.565
	0.621
	0.780

	Y.6
	0.605
	0.584
	0.786

	Y.7
	0.573
	0.471
	0.766

	Y.8
	0.653
	0.596
	0.822

	Y.9
	0.509
	0.432
	0.694

	Y.10
	0.591
	0.545
	0.826

	Y.11
	0.582
	0.335
	0.579

	Y.12
	0.548
	0.410
	0.590

	Z.1
	0.761
	0.631
	0.578

	Z.2
	0.735
	0.642
	0.573

	Z.3
	0.698
	0.624
	0.583

	Z.4
	0.677
	0.683
	0.613

	Z.5
	0.649
	0.773
	0.575

	Z.6
	0.682
	0.763
	0.614

	Z.7
	0.620
	0.814
	0.574

	Z.8
	0.608
	0.835
	0.529

	Z.9
	0.604
	0.609
	0.598

	Z.10
	0.538
	0.735
	0.445

	Z.11
	0.617
	0.858
	0.624

	Z.12
	0.545
	0.846
	0.537

	Z.13
	0.596
	0.853
	0.571

	Z.14
	0.601
	0.838
	0.573

	Z.15
	0.594
	0.748
	0.498

	Z.16
	0.601
	0.851
	0.548

	Z.17
	0.516
	0.818
	0.464

	Z.18
	0.517
	0.776
	0.556

	Z.19
	0.536
	0.835
	0.498

	Z.20
	0.619
	0.868
	0.561

	Z.21
	0.636
	0.740
	0.575

	Z.22
	0.593
	0.825
	0.543

	Z.23
	0.530
	0.802
	0.472

	Z.24
	0.553
	0.833
	0.524

	Z.25
	0.547
	0.826
	0.462

	Z.26
	0.510
	0.851
	0.549

	Z.27
	0.511
	0.832
	0.526

	Z.28
	0.496
	0.834
	0.471

	Z.29
	0.519
	0.811
	0.547

	Z.30
	0.517
	0.835
	0.566

	Z.31
	0.550
	0.832
	0.487

	Z.32
	0.523
	0.847
	0.489




Based on the table, the cross loading value of each indicator in the research variable has the largest cross loading value for the variables it forms compared to the cross loading values ​​for other variables. However, based on the results obtained, it can be stated that the indicators used in this study do not all have good discriminant validity in compiling their respective variables.
Construct Reliability andValidity 
	Variable
	Average Variance Extracted (AVE)

	Financial Literacy (X)
	0.507

	Financial Behavior (Y)
	0.629

	Financial Knowledge (Z)
	0.543


Based on the table, the Average Variance Extracted (AVE) value above shows that the Financial Literacy variable (X) is 0.507, the Financial Behavior variable (Y) is 0.629 and the Financial Knowledge variable (Z) is 0.543. The Average Variance Extracted (AVE) value is then compared with the value (AVE) > 0.5, thus it can be concluded that the variables have good validity.
	Variable
	Composite Reliability

	Financial Literacy (X)
	0.951

	Financial Behavior (Y)
	0.982

	Financial Knowledge (Z)
	0.931



Based on the table, the Composite Reliability value above shows that the Financial Literacy variable (X) is 0.951, the Financial Behavior variable (Y) is 0.982 and the Financial Knowledge variable (Z) is 0.931. The Composite Reliability value is then compared with the Composite Reliability value > 0.6, thus it can be concluded that the variables have good validity.
	Variable
	Cronbach's Alpha

	Financial Literacy (X)
	0.944

	Financial Behavior (Y)
	0.981

	Financial Knowledge (Z)
	0.915


Based on the table, the Cronbach Alpha value above shows that the Financial Literacy variable (X) is 0.944, the Financial Behavior variable (Y) is 0.981 and the Financial Knowledge variable (Z) is 0.915. The Cronbach Alpha value is then compared with the Cronbach Alpha value > 0.7, thus it can be concluded that the variables have good validity.

STURCTURAL MODEL ANALYSIS (Inner Model)
R-Square
	
	R Square
	R Square Adjusted

	Financial Behavior (Y)
	0.642
	0.633

	Financial Knowledge (Z)
	0.571
	0.566



Based on table 4.15, the R-Square values ​​obtained in the study are as follows:
1. R-Square Adjusted path model I = 0.633, meaning that the ability of the variables Financial Literacy (X) and Financial Knowledge (Z) in explaining Financial Behavior (Y) is 63.3%, thus the model is classified as moderate.
2. R-Square Adjusted path model II = 0.741, meaning that the ability of the Financial Literacy variable (X) in explaining Financial Knowledge (Z) is 56.6%, thus the model is classified as moderate.
F-Square
	
	F square

	
	X
	Y
	Z

	X
	
	1.331
	0.447

	Y
	
	
	0.065

	Z
	
	
	


Based on the table, the f-Square values ​​obtained in the study are as follows:
1. The f-Square value of the Financial Literacy variable (X) on Financial Behavior (Y) is 1.331, thus the effect is classified as large from exogenous to endogenous variables.
2. The f-Square value of the Financial Literacy variable (X) on Financial Knowledge (Z) is 0.447, thus the effect is classified as large from the exogenous to endogenous variables.
3. The f-Square value of the Financial Behavior variable (Y) on Financial Knowledge (Z) is 0.065, thus the effect is classified as moderate from exogenous to endogenous variables.

Direct Effects (Direct Influence)
	
	Original Sample (O)
	Sample Mean (M)
	Standard Deviation (STDEV)
	T Statistics (|O/STDEV|)
	P Values

	Financial Literacy (X) on Financial Behavior (Y)
	0.611
	0.601
	0.139
	4.402
	0.000

	Financial Literacy (X) on Financial Knowledge (Z)
	0.756
	0.760
	0.050
	15,028
	0.000

	Financial Knowledge (Z) on Financial Behavior (Y)
	0.232
	0.248
	0.127
	1,837
	0.067



Based on the table of direct effect values ​​obtained in the study are as follows:
1. Financial Literacy (X) on Financial Behavior (Y): The path coefficient is 0.611 and P-Values ​​0.000 < 0.05, it can be concluded that the effect of Financial Literacy (X) on Financial Behavior (Y) is positive and significant.
2. Financial Literacy (X) on Financial Knowledge (Z): The path coefficient is 0.756 and P-Values ​​0.000 < 0.05, it can be concluded that the effect of Financial Literacy (X) on Financial Knowledge (Z) is positive and significant.
3. Financial Knowledge (Z) on Financial Behavior (Y): The path coefficient is 0.232 and P-Values ​​0.067 > 0.05, it can be concluded that the effect of Financial Knowledge (Z) on Financial Behavior (Y) is positive and not significant


Indirect Effect
	
	Original Sample (O)
	Sample Mean (M)
	Standard Deviation (STDEV)
	T Statistics (|O/STDEV|)
	P Values

	Financial Literacy (X) on Financial Behavior (Y) mediated Financial Knowledge (Z)
	0.176
	0.188
	0.096
	1,832
	0.068


Based on the table, the indirect effect values ​​obtained in the study are as follows:
1. The indirect effect of Financial Literacy (X) on Financial Behavior (Y) mediated by Financial Knowledge (Z) of 0.176 and P-Values ​​0.068 > 0.05, it can be concluded that the influence of Financial Literacy (X) on Financial Behavior (Y) is mediated by Financial Knowledge (Z) ) is positive and not significant. That is, Financial Knowledge (Z) does not mediate the Effect of Financial Literacy (X) on Financial Behavior (Y).
[image: 1]

DISCUSSION
The Effect of Financial Literacy on Financial Behavior
Financial Literacy has an effect on Financial Behavior in Students of the Faculty of Economics and Business, Muhammadiyah University of North Sumatra, this is indicated by the direct effect value of 0.611, with a significant value of 0.000 <0.05. The results of this study indicate that financial literacy has a positive and significant effect on financial behavior in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra. This means indicating that aIf a person's financial literacy is high, they tend to have good financial behavior.
Literacy is closely related to financial management where the higher a person's level of financial literacy, the better their financial management. In line with the results of previous research(Erawati & Susanti, 2016)Financial behavior is influenced by several factors, both internal and external. This study aims to determine the effect of financial literacy on student financial behavior which states that financial literacy has a positive and significant effect on student financial behavior. Therefore, the better financial literacy you have, the better the financial behavior shown by the student.
Research (Nurhayati, Enung & Wiharno, 2017)also shows that financial literacy affects financial behavior. Research(Ahmad et al., 2014)also shows that financial literacy has a significant effect on financial behavior. In addition, research from diperkuat(Pulungan, 2020)that financial literacy affects the financial behavior of students. But not in line with research(Gunawan & Chairani, 2019) where research shows financial literacy has no effect on financial behavior.
The Effect of Financial Literacy on Financial Knowledge
Financial Literacy has an effect on Financial Knowledge in Students of the Faculty of Economics and Business, Muhammadiyah University of North Sumatra, this is indicated by the direct effect value of 0.756, with a significant value of 0.000 <0.05. The results of this study indicate that financial literacy has a positive and significant effect on financial knowledge in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra. This means indicating thatIf a person's financial literacy is high, they tend to have good financial knowledge.
Financial knowledge is a process of developing abilities that facilitate individuals to make personal financial decisions, while financial literacy is the capacity to use knowledge, skills, beliefs in financial management. According to(Nababan & Sadalia, 2013)people who understand basic personal finance, income and expenses, credit and debt, savings and investment, and risk management so that they can increase people's financial literacy, where people will think long term for the future. Knowledge helps one to avoid money scams and teaches one a good approach.
According to the literacy data of the OJK or the Financial Services Authority, a survey conducted in 2013(OJK, 2013), stated that by definition literacy is defined as the ability to understand, so that financial literacy is the ability to manage funds owned so that they can develop and live more prosperously in the future. OJK stated that the important mission of the financial literacy program is to provide education in the field of finance to the Indonesian people so that they can manage finances intelligently, so that the level of knowledge is high in the short term without considering the risks.
(Hanbidge et al., 2015)defines that with financial knowledge and financial management skills, a person is said to be literate in terms of making wise financial planning. Someone with higher financial knowledge and working professional showed a lower propensity effect.(Robb & Woodyard, 2011) also identified that financial knowledge is an important factor for determining one's financial literacy and financial decision-making skills. This is supported by research (Kartawinata & Mubaraq, 2018)that financial knowledge has a significant influence on financial literacy. The knowledge gained in higher education plays a very important role in the formation of student financial literacy. Efficient knowledge can develop all domains of knowledge (cognitive), attitudes (affective) and skills (psychomotor), this is in line with research(Widayati, 2014) which shows that learning gained in college has an effect on financial literacy. However, this study is different from research (Setyawati & Suroso, 2017) and also supported by research (Justyn & Marheni, 2020) and (Yuningsih et al., 2017) where financial knowledge does not have a significant effect on financial literacy.
The Effect of Financial Knowledge on Financial Behavior
Financial knowledge affects financial behavior in students of the Faculty of Economics and Business, Muhammadiyah University of North Sumatra, this is indicated by the direct effect value of 0.232, with a significant value of 0.067 > 0.05. The results of this study indicate that financial knowledge has a positive and insignificant effect on financial behavior in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra. This means indicating that aIf a person's financial knowledge is high, they tend to have good financial behavior.
Financial knowledge is a certain type of capital that individuals gain from experience in managing their finances and is the key to personal financial behavior. Knowledge helps one to avoid money scams and teaches one a good approach. Financial knowledge is very necessary because with knowledge of money, individuals are more competent in dealing with the financial problems they face. Most students do not know how to manage their finances so that it has an impact on student behavior in carrying out financial activities. Someone who has good financial knowledge will have good financial behavior. This is because financial knowledge and financial behavior are interrelated with each other. Research conducted by(Ida & Dwinta, 2010) that financial knowledge has a positive and significant effect on financial behavior, because the higher financial knowledge, the better financial behavior. 
Financial knowledge is not only able to make them use money wisely, but also gives many benefits to the economy. When someone has good knowledge they will be able to use their money wisely. The results of this study are also in line with research(Jorgenson & Savla, 2010)which states that financial knowledge affects financial behavior. A person when going to perform a behavior must have prior knowledge of what he will do.
The effect of financial knowledge on financial management behavior is based on the social learning theory presented by Bandura (1986) in(Pritazahara & Sriwidodo, 2015), where financial knowledge is a cognitive process needed by individuals to perform a behavior. Financial knowledge is also an important factor influencing the success or failure of individual financial management behavior. This is in accordance with the opinion and(Shahrabani, 2012) which states that financial knowledge affects financial management behavior.
The Effect of Financial Literacy on Financial Behavior Mediated by Financial Knowledge
Financial Literacy has an effect on Financial Behavior mediated by Financial Knowledge in Students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra, this is indicated by the direct effect value of 0.176, with a significant value of 0.068 > 0.05. The results of this study indicate that financial literacy has a positive and insignificant effect on financial behavior mediated by financial knowledge in students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra. This means indicating that aIf a person's financial literacy is high, they tend to have good financial behavior and financial knowledge.
According to(Huston, 2010)stated that this financial knowledge is inseparable from financial literacy. Financial literacy is an important aspect that must be owned by individuals in managing assets. A person must have the knowledge and skills in managing his finances to be more effective and prosperous so that it has a good impact on financial behavior. The results of this study are in line with research conducted by(Miller et al., 2009) which shows that individuals who have low knowledge tend to have low financial behavior. 
Someone who has financial knowledge will also be better, because someone is able to manage his finances and plan his finances better. Same as stated(Mubarrok, 2017)that financial knowledge partially affects the financial behavior of students. This shows that the higher the knowledge of students, the literacy level also increases so that their financial behavior will improve.
CONCLUSIONS AND SUGGESTIONS
Conclusion
Based on the results of research and discussion on the influence of Financial Literacy on Financial Behavior mediated by Financial Knowledge onStudent of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra can be concluded as follows: Financial Literacy has a positive and significant influenceon Financial Behavior on Student of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra. Financial Literacy has a positive and significant influenceon Financial Knowledge on Student of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra. Financial Knowledge has a positive and insignificant effecton Financial Behavior in Students of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra. Financial Literacy has a positive and insignificant effecton Financial Behavior mediated Financial Knowledge on Student of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra.
Suggestion
	Based on the conclusions that have been stated previously, then to improve Financial Behavior inStudent of the Faculty of Economics and Business, University of Muhammadiyah North Sumatra the following suggestions can be given: Shoulda student has good Financial Literacy skills in order to be able to overcome daily financial problems in helping to make financial decisions. It is better if a student has Financial knowledge to help avoid money scams and teach yourself a good approach. A student should have knowledge about how to manage their finances so that it has an impact on their financial behavior. A student should have good financial knowledge and financial literacy, because the student will be able to manage his finances and plan his finances better..
.
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